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China NOC Company Group 0rganigram

2

China National 
Petroleum Corp.

CNPC Group

China National 
Petroleum Corp.

CNPC Group

China 
Petrochemical 

Corp.
Sinopec Group

China 
Petrochemical 

Corp.
Sinopec Group

China National 
Offshore Oil Corp.

CNOOC Group

China National 
Offshore Oil Corp.

CNOOC Group

PetroChina
Co. Ltd.

(PetroChina)

PetroChina
Co. Ltd.

(PetroChina)

China  
Petroleum & 

Chemical 
Corp. 

(Sinopec 
China)

China  
Petroleum & 

Chemical 
Corp. 

(Sinopec 
China)

CNOOC Ltd.
China

CNOOC Ltd.
China

State Council

CNPC 
International 

(formerly 
CNODC)

CNPC 
International 

(formerly 
CNODC)

Sinopec 
International 
Petroleum 

Corp. 
(SIPC)

Sinopec 
International 
Petroleum 

Corp. 
(SIPC)

CNOOC 
International 

CNOOC 
International 

Oilfield 
Service 

Companies

Oilfield 
Service 

Companies

Oilfield 
Service 

Companies

Oilfield 
Service 

Companies

China 
Oilfield
Service 
Limited 
(COSL)

China 
Oilfield
Service 
Limited 
(COSL)

Domestic Oil Companies

Oilfield Service Companies
International  Oil Companies

Sinochem
China national 

Chemical  Corp.

Sinochem
China national 

Chemical  Corp.

CITIC Resources
CITIC Resources 

holding Co. 

CITIC Resources
CITIC Resources 

holding Co. 

Zhenhua Oil
China Zhenhua Oil Co. 

Ltd.

Zhenhua Oil
China Zhenhua Oil Co. 

Ltd.

Yanchang
Yanchang Petroleum 

Co. Ltd.

Yanchang
Yanchang Petroleum 

Co. Ltd.



China NOC Expansion in Latin American - Preparing for the future ….

Becoming a Global Major Energy Company in More Than 40 
Countries
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A Comprehensive Major Global  Energy 
Company, NSCs not likely to separate from 

NOCs, but as competitive advantages 
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Chinese NOC Production:
2010:  3.9 million BOPD domestic & 2 million BOPD overseas; 2020: 4 million BOPD & 4 million BOPD overseas 

2009 Chinese NSC Revenues: 
Domestic $ 20 billion and overseas $ 6 billion
China NOC Services-the biggest second tier major International Services

Energy SecurityEnergy Security
Political and 
Economic
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Decades of Economic & Consumption Growth

1970 - 80 1990 - 00 2000 - 081980 - 90
China’s share of global energy consumption

1970 - 80 1990 - 00 2000 - 081980 - 90

6%
8%

10%

Total Worldwide Oil  Consumption  (MMboe)

12.2 10.7 8.6 14.9

China Oil Consumption growth

Rest of the word Oil Consumption growth
18%

Source: BP Statistical Review of World Energy 2009; EIA International Energy Outlook 
2009, CNPC Research Institute for Economics and Technology – “China and the World: 
Oil & Gas Industry Development Report 2009” (for China 2009 – 2010 estimates); SBC 
analysis

China has taken the lion’s share of 
global energy growth
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China Gas Consumption Evolution

Source: BP Statistical Review of World Energy 2009; EIA International Energy Outlook 2009, CNPC 
Research Institute for Economics and Technology – “China and the World: Oil & Gas Industry Development 
Report 2009” (for China 2009 – 2010 estimates); SBC analysis

1990 20001980

China Consumption

203020202010

World Consumption

China and World: Gas Consumption, 1980 – 2030, Index = 100

1980 – 2009 CAGR:
China: 6.6%
World: 2.6%

2000 – 2009 CAGR:
China: 15.5%
World: 2.4%

Assuming ~6.6% annual growth, 
China gas consumption would 
reach ~370 bcm

That is 4+ times current levels, from 
~3% to ~7% world share

ForecastForecastHistoricHistoric
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China’s Oil and Gas Importing Pipeline & LNG Import  

First gas Jan. 2010
40 bcm/year
First gas Jan. 2010
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Agreed to build and first gas 2015
East  and  West two gas pipelines-
100 bcm/ year 
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Started Nov. 2009 Construction-
300,000 bpd  and 12 bcm gas 
2012

Started Nov. 2009 Construction-
300,000 bpd  and 12 bcm gas 
2012

Under Construction-300,000 bpd 
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Operation-300,000 bpd
Gas pipeline proposed
Operation-300,000 bpd
Gas pipeline proposed
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Trinidad and Tobago
Sinopec exploration 
and CNOOC exploration

Ecuador
CNPC and Sinopec jointly purchased  Andes 
Petroleum 
Sinopec- $1.1B JV with Petroecuador to jointly 
develop block 42 in Oglan
$ 2 billion loan to Ecuador
SinoChem bought a small independent 
CNPC and Sinopec Services

CNOOC bought 50% of Bridas for $ 3.1 B

$ 12 billion existing & new $20 billion  Financing  
Total-CNPC plan for $7-10 b and CNPC, Sinopec and CNOOC-
$ 20 b Heavy Oil  invest

Joint refinery and rig manufacturing

Brazil

Argentina-Chile-Bolivia

Venezuela

Chinese NOC Expansion in Latin America

Peru-CNPC
Block 6/7: hundreds of wells drilled since 1995.
Block 1-AB/8: CNPC signed a cooperation 
agreement with PLUSPETROL for a 45% stake. 
Block 111/113: Seismic data acquisition in 2007

$10 billion loan to Petrobras
Long term oil supply
Sinopec built Gasene gas pipeline
Sinopec gain Para-Maranhao offshore basin-BM-PAMA-
3 and BM-PAMA-8 blocks

Costa Rica
 CNPC Refinery

Cuba & Caribbean
CNPC Framework agreement with Cuba Targeting GOM  exploration  

Colombia
Sinopec& SinoChem

CNPC took over Saudi Aramco 5 Million bbl terminal at  St. EustatiusMexico
CNPC and Sinopec Services 
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Schlumberger Pursuing Long Term 
Relationships with China NOCs

0

50,000

100,000

150,000

200,000

250,000

2003 2004 2005 2006 2007 2008

PetroChina
CNOOC
Sinopec
Total

99

High Level Strategic Technology Alliance -Leverage China Success to Global Growth
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Chinese NOC Events Including Training
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Technology Portfolio & Business Models

China NOC Global Account coverage in Latin America

Flexible business models for discrete oilfield service and 

integrated Bundled Services with IPM support

Operations Support Centers for real time operations and 

support for remote decision making

WesternGeco-DCS Pre-Drilling Reservoir Study -

Integration from reservoir understanding to engineering 

services

Training and Knowledge Transfer

Long term win-win to jointly create added value 

MCA – Mexico & 
Central America

Juan Manuel Delgado

VTT – Venezuela & 
Trinidad & Tobago

Ivan Betancourt

PCE – Peru, Columbia 
& Ecuador

Jaime Ricardo Gomez

ABC – Argentina, Bolivia 
& Chile

Chester Lopez
LAM – LATIN AMERICA
Hatem Soliman

Richard Brown
BRZ – Brazil

Ana Zambelli
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Schlumberger Global and LAM Capabilities 

Latin America ExperienceGlobal  Capacities

Risk 
Management

Human 
Resources (HR)

Supply Chain 
Management Operations

Project 
Management

Health, Safety & 
Environment 

(HSE)

Strategy
Information 
Technology

(IT)

Areas of 
Expertise

Largest leading Global Oilfield Services
•more than 80 years of continuous 
presence in Latin America 
•30 years in China 
•strategic grow plan in place for 
implementation in China for services, 
manufacture and R&D
•Acquired GeoServices
•Merger announced with Smith 
International 
Partnership with local oil and gas industry
•Strategic  technology alliance with China 
NOCs
• China NOC Global Account  world wide 
coverage

SLB has in-depth understanding of both China NOC and Latin America Oil and Gas Industry with existing 
partnership with local oil and gas industry in both places, will bridge China NOC and Latin America Oil and 
Gas Industry


